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------ “AAZge WA ogue AFARAGA] AR [GPAT] A0 ALE,

------ , “YE IAPHAY CSREF U2 =l B =97, Tdzyst] Al18=, 2010.

—————— , “7199 A AAJCSRI=Y Y] H 537, [HIHE] A273 A2E, 2017

Global Sustainable Investment alliance, “Global Sustainable Investment Review” , 2014.

Keay, id.; Cynthia A.. Williams and John M.. Conley, An Emerging Third Way? The Erosion of

the Anglo-American Shareholder Value Construct, 38 Corn. Int’l. L. J.493, 2005.

The Commission of the European Communities, Green Paper: Promoting a
European Framework for Corporate Social Reponsibility, July 2001.

UNEP .“The Principle for Responsible Investment®, 2006. 4. 27,

©EEEG, [CEBERLE-CEOMRENEMELIEDRE - £V ] (XEXE, 2015

FiEth, “CEOHENEL" , FErtiEDOFEL ] Juristig ), 2009.

I, “ TCSROEE] & [CSVOEE] - [ARRDCSR] ECSVORIEMZ S WIED - A~Y-",

[ EBHL A— b 1, 2016.3.22.

———————— , “CSVIZCSRD L 724 9 7= TEE—CSR] & TZE=CSR] DRI & EFER” , [ 2

ML AR—-bF 1, 2013.4.15.
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KENIE—ME+ZEE,CSRY AP A2 b AT 7KV E—-LDHEELLEDOHENEIE-1, EEM

R, 2004.
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| . ESGC] OI0HQt S _x2isz2e

J18Q XHIsESE a@H2E aX0b)| et HAX|EZ A <ESG> IHEO0I Xi2| &S.

Jl2

UNCED
(UN &-2o125!2])

Dow Jones

(CtRE2X)

IFHEESIT
(ISO 26000)

=2U (KBCSD)

39|

Olch NitHSl 225 SSAPISEM SHAIUS 225 SAU SSAZ = ACS INEE -3
2SE SAl0l €4

SH-E3- AN LM S Sol MME= JI3/E E260 2lAAE 2elotH EI[Hel F==ItX
£ FEots HI=zUA

I S22 0pISE Atal0fl CHEt A S&= 248t o1, I
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©
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0°
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JlH0l BHA =2y, S AX Y, AIS|H HALS S Dcts XSItsst 2E 28

8- BH-AL22l XISotsE S 2ol =26t e|AIE FAS6HH FFIHXE Z& 8 It
XE MDdts 2

S EX DOl 2t HIXt2te] SIALS S, XU HHA, Al H, stFH AHItsgE F70t
SI=HEES - _ -

O =22 JIXIE Hlots BE&S
A2 MASHTAL MAT Y, <KHIHSAY St 2>, HAKIB T ES 24 F
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| . ESGO! OOt S _=mwayn

(o)

E
(=]
8
o2
h
ok

T | =1V =
—JIHo HIHREE BAIE AE0t)] A% AME, 2014E0 M0 2018EH RE A US.
NFRD -SAIHOIE Ee &3 25, Ats|A M) ZSUR R, oI =3, BRIH & TS, 0lAtsl TH2E S
x|

20184 _
(HIWSE22 X&) 018 —500Q! 0| &t = KHAHEH 20002 22 I BARI2 2|2, comply or explain A2 I X0

N A BE¥ROo2 28 Its

—EEY A 2 38 22 HOE MBFEMN LY D@l 4l(Greenwashing) S & XIots S&
EU TaXOnOmy 20204 M AIS M= AP |A = 22 A| A =
(=22 27020) 72) -HZA2 SFDR & HADIH0IDtLE , ESG &5 B SEAIZE ZO0{Rt
= oo -2022 12 012 B4l Mg
-BIHTHOME LHES =Xt AZE IE & XKIts 2B 40t DIRIE I8, S8 4B & F= A
3 2Rl RN HE S
SFOR 2021 o me ~ = =T " ; o o=
(NEHSZSRAIRH)  (38) -HElae S8AE HFOXS Y AHEAHFinancial Advisers)Z J| & OtLI2t S 84S
D TIRIFAS BT SHE SAI0 ASIHSEXE QRES RIGH| 28
-SY& #5002 0Igte] 2R2 J|H=2 LR 20l CHo comply or explain 422 28 Jts
SENOI ESG SAl XE2 oL, HE AleHE 2 Ot
o= SAl X3 2010 JIZEse| 2AE HIMRA H2 SAl XE
S=Sd AA HE 2012 ZoZLIOt S22 SEY HE
20204
== —ESG 230 Jtol=etel & ZHE WS
(3~8%)
zaz=zIgs
S 2020 DE MEIIY0 ESG HESAI 2R
3 (CSRO) | | ol
E33THAA 2021 2E 4EIIL0 ESG HESAl 22
20194 JIGXIH X BAIHZ(G) 223t
gt= S8 ~20254: XHIts20M THE3HE,S)
20255 ~20304: AEIHsE DA MHEEHE,S) 2P _KHat 2E & 014

X2 AR AR 2

A EEAS A =

Daishin Corporate Governance Institute

| . ESGC] OI0HQ S _zxwan azs

| 8232 BE3 |

e 558 coss IR TCFD

HEAHT 19774 20114 20004 20104 2010 * 20155 **
XEIsEDA A XIEIbsH EtAHIE FEE SN SFFEE HREE WS 2 HIHRED JIZ&310t 0lXl=
=4 J|I= HILo|E ==l =) FEO2 ZAl £ S&lot=s 21AM I HRN Hak
g AZD|H(01=) A4 ol ke e

1000 &F9| XIHIHs0l% =Bt et, MR 0l M= XA, IS 23 2|A39
2 604, & 84, ¢ 30 2OHOIZ S, # _ . _ _ _ _
A3l 1998 5J4 StelD2l) Thel, rzirel) AW IIE 24, Ol AbS|ZHH, XtA DI, Aok X&
(Materiality Map) T 2804 HE = 604 XH2 ,AlLi2Ie 24
SIXtE DA
ESyIE =) = in — — ESyIIt= )
A&EItsE0M (Form 10-K) EOIEDAM A&EIts20M
E S G E, S G E E E, S G E
(0] (0] (0] X X (0]
EU =4 0= =4!(Bloomberg) - = EU =4 SASB/CDSB
MIACIAE g4 HICIAE Al = = NEgal Nsgal
EH =[5 H=5005 OIoIeH M2 H Frameworks Frameworks Frameworks

5)1 D122 ESG HEE S=JIPE2DM BEES S| AGe s 4,
IIRCE= SASBRt & <101(2020E 118) & 20224 SEHEH|l JEXIZAITHE (Value Reporting Foundation)S &8J5H |2 &,

22Y 2D 0[LIMEIE  XBs43AIIERRE  SANBIWZZME )

i
02
HL
]
(il
40
[
fon
W
=
o
1]
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4]
0
0
fon

A2 AR Ao

A ETEENS Y =
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| . ESG2 OIOHQt S&_=wamazs

SASB} IFRSJ} #2101l A= &3 S HIXFZE 0|l HOHM SASBE SAIEEE ESG HERHE &
01311 Ol= 210110, IFRSE PIHIMEE ESG HESHR R 0ld= 22X XH0IMS HEE.

017101l IFRSE= A EU &ZIIY S0l AATHFHIE0 HOH IFRSTH X 2(20059) I A M0l
20l IFRS =2 ESG X2 EU I4TH HI1&0] XIXIoldl Y= 2.

=] v

-2020.09: 224 &!5(SASB, IIRC, CDP, GRI, COSB) E&J|2& S& ¢ H

—2021.06: SASBS} IIRC &S <I8t ‘It E10(SAl) IHEH (the Value Reporting Foundation) 28 2t&
- =JIZ CDP, GRI, CDSB St 504 E=)|2 &8H HIMREE SAl S& &g

- JIO| HIMPEEE SN BANEE RE(01= XIX])

SASB 34
(X&tsE3IAHIIE

- 2020.05: HIMRE L 22E J|=Q ESG HE M IIES MR |1t = 0t A& 28
- 2020.09:

IFRS S&
(BHBAHIE)

= 2021.02: 20 J|35/25t3] 2/ (UN COP26)0IlA 22 XI&ItsH JIEI3I(SSB) 112 H2! Mok ol ™
, WEFOIA IFRS 21 J1&E ME 2F

— IOl HIMRHEE SIANSE S (EU IX)

T2 HAXIBH R 24

CHOIT N2 Z5 el 2

Daishin Corporate Governance Institute

| . ESG2 OI0HQl S _z==9 sxusy

HH2Z = ESG SE & ©E0I0 JIZ V12X ‘UHEE 23283 I 1t HSHO T
S0l ESG 248 HAHIN2E YAl TS6 S VS & F0IK, S ZBVNH2E JI0I=
o101 V1HISt FFROIBSE B VB ZH0 X FFAT MO HISE =AU + AS.

STE YASX} M @

20184 20184  2016-18

(USD Bn) HIS Growth

QuE £3t HEHO Ty WX| 23 XIGAS EXIE BE510] AlS| EE 8 2HIS

(impact/Community Investing) alZiol7] gi5t =Xt} ALs| E x| = x| Bgtst 20| 3 Het it wlo  EEMfE

X|&7}s HioFEXt K&7tsdnt HAE SXS HDR 2 E XLt EXHOIE S0 220)L o o o

(Sustainability Themed Investing) X, sM7|%, X&7ts8 = S) 1,0170.66 15.8% 269% 92.0%

EXEE ATRY Peer &1t H|1510] ESG {17t 2438 SIAIE M E= L2610 £X} o o o

(Positive/Best-in-Class Screening) Sh= Mt &Y Ak 2% i

2= 7|8 ATEY 2| A3t OECD, ILO, UN 2 UNICEF 52| 2RIXQI 7|58 S55t 7|t 0 N -

(Norms-Based Screening) 2 FXshs et 4.679.44 7.5% 24% 13.1%
B ==

PR EESS 1 T T R T 2 S a a T 1 |

(Corporate Engagement and 1 E%}E“é,‘;}%;(aiig‘:,':%ﬂﬁ%g/ &]ﬁ;%il}gﬁ)’gizﬂl oM HiE = 9,834.59 | 15.3%I 17% 8.3%
|_ShareholderAction) _ — — — o =~ O T e = -

Escsg S £40] 8, AL, Aol BMSH SRS AANOR Bafsts [y

(ESGTntegraﬁon) : Ha S - = 17,543.81 273%: 69%  30.2%

. . - 1

HHEE AT2)Y S7ESG JIZ0| 2718t S8 M@, SIA ES S HC E= HES|Q
| (Nesative/Exclusionary Scregnin) ) HSISte 748 7I2RE T B B LT
Z57|: GSIA

CHAITIHE R A LA

Daishin Corporate Governance Institute

-21 -




. ESG2| OIOHQt S&_ rsc 2=w nz Az

XIEZIISEXC SXRE 5 ESGSMF+HHINT 24) X
SE/UIZ0AM 2 HIS& XIXIOt=

FYSFo YT

| IHEIS(HIRE] WAD M QPSR T

XM=l ek 201619 Hl 201849 = 18 2 Xkt

HIS& AHXI0k= ESG S 2 UIHEIE MS& FAI0K= XKMQ] STHET 22t 31%, 69%= Al SIte.

| 2018 ZMIAI XIZIHSSEX Mo HIS(XHA 2 XIoiE)

74 X
_ AUEER  |XI4ItsHOIER|EREL Az YN gy BSEAX

28% 17%

o= 66% 7%

a4= 2% 1%

JHLECH 3% 3%

SF/REUF 1% 2%
421 Global Sustainable Investment Review 2018

1 2016-2018 MM X157ts Xt MEE STt

| em=sx [nsssaosxn|Exes caaulamois asay

$1,841.87
$818.01
125%
50.10%

20184 $444.26 $1,017.66
20164 $248.47 $276.16
Growth 2016-2018 79% 269%
CAGR 33.70% 92.00%

Xt2: Global Sustainable Investment Review 2018

36%
60%
3%
1%
0%

7% 56% 28% 55%
na 18% 54% 40%
6% 13% 7% 1%
17% 12% 9% 4%
0% 0% 3% 1%

74 X} [=1]

$4,679.44 $9,834.59 $17,543.81 $19,770.96
$6,195.40 $8,385.17 $10,353.20 $15,063.57
-24% 17% 69% 31%
-13.10% 8.30% 30.20% 14.60%

== 2 E (Impact/community investing ), XI=57}+5(Sustainability themed investing), = XIE| 2 (Positive/best-in-class screening ), = MIJ| & (Norms-based screening), 2 & &0{ & =28 5(Corporate engagement and

shareholder action), ESG & &}(ESG integration), Ul JtE| = (Negative/exclusionary screening)

CHOIT N2 Z5 el 2

Daishin Corporate Governance Institute

II. 22 ESG S XX Sl Engagement_til_ siackrock

ST Y TIM22 19! Blackrock®l £I= 20204 32| = HIOFE Engagement= XU =(G) 7}

51222 JI8 @20, M1S)| tul
246%= 101 IAH SoKe.

|==4=t{Blackrock) 20201 30 Engagement(FFO0IRS)

Engagement Themes

—
® Q319 Q320

LIJ 512 Governance (A 17%voy)

’Qi‘ 324 Environmental (A 238%voy)

’m‘ 256 Social (A246%voy)

* Most engagement conversations cover multiple topics.

Governance

SHA(E), At2l(S]°l Engagement SJ1&0] 22 238%,

Top Engagement Topics*
e

Board Composition and Effectiveness discussed 260

times

Corporate Strategy** discussed 277 times
Executive Compensation discussed 200 times

Environmental

Climate Risk Management discussed 272 times
Operational Sustainability*** discussed 218 times

Social

Human Capital Management discussed 213 times

* Corporate s1rategy conversations focus on long-term strategic direction, how strategy, purpose and culture are aligned, and corporate milestones against which to assess management.

# Operati ity

CHAITIHE R A LA

Daishin Corporate Governance Institute

focus on topics like waste and water management, packaging, product life cycle management, product offerings, and energy efficiency.
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II. 224 ESG £ XMl Engagement_xia_ Blackrock Al

‘ E=Blackrock] <8 Engagement

- gdela3 JlgAet g IA T2 2 |=S=
OIAtE! 2 i3l =t 22 e
Ol AtS| CHkad BHCH 1,569
OlAtE] SEBIH Bt 1,762
EETTPEET T FEUECET R 5
BFBAFFRRR TG 6

2t X2 Hell S216H= R 2ted 2| oF BHY 303

23 Ll BHHE(%) 12.8%

QIXZt= 22l 0l#+ 2t&! Engagement = 641 =

Say on pay, 2= 210N & 2 F 3 2tEd HIQH BHTY 1,084

SAARE LR A BHH 666

Ktz CHAIXEH PRSI TA, BlackRock, Investment Stewardship Annual Report 2020(2019.07.01~2020.06.30)

AT e eV =
Daishin Corporate Governance Institute
=L E
II. 224 ESG SXIM =1l Engagement_xri_ lackrock %
‘ S=H(Blackrock] F==HI2H0H Tt ol2A WAL
S|AHE FIeH FFHIe
SE4(21) = SEA(2) Bl

E2A(E) 111 6.3%

AL3I(S) 118 6.8%

X RZ=(G) 858 17.1%
1,087 14.9%

77,663 8.3% - -
Atz CHAIX[Ei-EZE 24, BlackRock, Investment Stewardship Annual Report 2020(2019.07.01~2020.06.30)

CHOIME RS

Daishin Corporate Governance Institute

-23-




II. 224 ESG XMl Engagement_xia

el =2 AHIIZ9 ESG S SHTAICH] WS FXDIYQ tiRl= SUAZVISMNE S
OloF g0l HAOIF(IHS Y, H0tt, M3 910 2d, AEA X B, HJ1 ESG EJL, 0l
X 2ot 2d) S& Il US.

el F8 AJla2 FFaS Il tet

=)
L1
Ul
14
10

CalPERS I ist HII=US SUSES ?I8t 5IHA HA0l#S AFGHA 20|t et =3
=) S A10|% alitly) X Crard, ESG 2t J|42| BAl, =52 Rel, &t o Atal 2ted 2|8 2tel,

X
CPPIB JI 0 st 20182 E 50 YAE Focus AreaZ <& oH J1H Do CHat =3

(3HLECH A0l OlAtE] 29, OlAtE s, IS5, S8, 213 S 5JHX

(C3=T0))] A0l
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NYSCRF Il Cha 20174 500 S& &S (Priority issue areas)S XI&GHM It st L FHIOH SS AAl
(01=) SHAOIA JIEHS, EXXz L 2], OIAE S, =8 L 213, 0lALS] CHFE S 5ItX

Az FUASS
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e
ol
N
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>

°

HQUEA SHSHYNCH) LBTHN 5 FFUBAL 710|=2101(9h)_2019.11.13

A EEAS A =
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. W JIBEXIKL Ol S ESG S Xl_sunnogs s anaz

U JAFXIXIC A HBA S HAFX0 Uiot SS& MAOHHL E2 MB&E otuXt & I
FUAITZY <EHIHARS>0)| L H2} SO0| X2 T QP WHO JIE0] ki1 AUS.

oA, SAZIIZ2 <+ETAES> UE T IZHA0 ol & 2= 2101 SWH IS XKL
9| JjFAWAL S MABWSE OloHol=Hl E 2t FE.

BIZHCH 3t H3JsE 22| SS 22| FZHerS
eIy &3 = g &3 = g &8 e HIN FFEE

HIZIHCHS CHALDIS FEHO S NN Fras

Az FUAST [SREET

A ETEENS Y =
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. I JIHEXIKL ClEAH S ESG S Xl _senues s anaz

]
[ZFUAS_SHB2|AR 2 Y7 Bg_ 202092 7|F]
o HIBHCHSH CE=p) CE=3)
= S22 SH2A2IIY
HHEHRIA 22 107HA
ol HA BT B7HA 17HAE -
HHY 2t 23 1474 = .
X[ irholza B67HAE 17HAL =
7| ESG H7t 174 = -
T2 R3S ST HAFS 22120210304

9| tiaKEngagement) £=8l LIS _2020H2 7|F]
RS
E e E—— T
__--____

b

Hl

IlIE
0}>

o Bl 6 12 6 12 9 20 15 32
==
Had o|H ©
22| Apor EER LI 4 25 5 37 5 19 10 56
o2 K| il 5 12 5 11 14 14 19 25
Y71 ESG 1 2 1 2 1 3 2 5
OlR| Rt 22 9

T2 [0UASI I3 S MY ES 242120210304
F 20214 S KAt RS ZIIS2EA/S S0 I|=

A EEAS A =

Daishin Corporate Governance Institute

. 2 JIUEXIKL OlEA S ESG S Xl_=mai= ese ZommI2019E

F[UAZO| ESG WIt= A 2919] FI1'WIIQ Al Oln(AEdHA)& WIl= +AIZIIol= +
Z010, &3(37H) - ARI(57H) - XIHHZ=(5H) S0l & 13712 HERE L0 AS. MIERE
2 1271, ArRl 2100, XItH*ZE 1991 S % 522 P oE.

ZAUAZO ESG YIHHA S

18It - o 23| BIIE D=
B A
2= A& It - JILILXI0 SES DIXl= HEAHE 015%E A Bt
- 8 OII=HE, QYL QOSHMSHEY,
HEF 13M - A8 O H X 2|, @A E A, OStESHeH, @RS, 333 Y
- NRE: OFF22l, @0IALE] R 25, OZANE, @HAME, G

(=PI ONE= K= 5291 - M3 S0FE, 18+
|Z, HEOIAtRt OlALS] 2/ E 220 F S 194

ot =l
HEHE 0l (M2d=0ai=2, )1 A HEIHsSH, X=I(2t
g

= RIS _MAS -2 H 5 2H2019.11)

CHAITTIHH RIS QI LA ﬂ
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. W JREXIAL OlEAH S ESGEXL _=z301 oz ua

202149 Q@A HAL JIATE A% J|BEXXLL ME JIHEIIC 2ABA HHHE &35,
Y A= JIHEXIL 2] HIS2 10.3%0ILL IHAAL H HIS2 39.3%= & HIS

FQ JIMSXIX ESGAS 612 S JIBEIXI] OlFH WA HRQIISH, DAY i

A= Hel i, A

20164 20174 20184 20194 HI|=FEF3| 20204 HI|F=FE3| 202149 HI|=FEF3|
R8d
i = =] stiis oz BHH

A SHCH sis o2 A BHH s = oz A gt E
2.5% 3.0% 5.0% 21 9,872 662 6.7% 22 9,746 557 5.7% 20 8323 522 6.3%
7.5% 6.6% 9.0% 14 1,665 179 10.8% 13 1,679 126 7.5% 12 1112 51 4.5%
1.1% 1.9% 2.9% 1 3,133 164 5.2% © 2,819 99 3.8% 10 2719 126 4.6%
0.3% 1.8% 5.9% 22 3,111 183 5.9% 22 2,834 143 5.1% 21 2402 124 13.5%
1.4% 1.5% 1.9% 96 6,365 128 2.0% 115 5,642 185 3.3% 130 6636 94 1.4%
2.4% 2.9% 4.6% 164 24,146 1,316 5.5% 181 22,480 1,111 4.9% 193 21192 917 4.3%

Rz IR QA

A EEAS A =

Daishin Corporate Governance Institute

. W JIBEXIKL OIEAH S ESG S Xl_z=Zmioton met ojza #Al

20214 38 JIIFFF2 JIUFIXI M| B2 ACHHHHHE 4.3%, , =X QI OHHtTHE 29.8%

USRS FFE FFHI2M00 tHet A2 A HAL

ZZHIQHoll CHEt J1 2SS XA 2| 22 SA FI|F=F33| 2

JlEt gt g = SZE
&y
(b) (a) (E8AH (a/bX100) 22 (S2/8HTHX100)
91 51 24 16 26.4% 18 75.0%
2 1 1 0 50.0% 1 100.0%
26 11 15 0 57.7% 12 80.0%
22 4 12 6 54.5% 9 75.0%
60 38 8 14 13.3% 7 87.5%

PIEEEONYA 201 105 60 36 - 47 78.3%

Rfz: CHAIR|ETZEQITA

A ETEENS Y =

Daishin Corporate Governance Institute
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. 2 JIIHEXIKL CIEAH S ESG S XL z=2 =miotol wist oz WA

& 1052, 6ol 015

M JIMEXXIL FFHICHI ABAHE WALSH THy 2 HHH 2t
E 212} 582, 532 = ETH

OIM S 24 [2 FFHICHI ol AEAE BAICH &y & Ht
HIZ(55.2%, 88.3%)& XIXIE.

A=
[H =

A=

ISR FFE2] FFH 200 tHet A2 A HHH BAL

_ JIBETIT A FETOI| BN RS 012 &
Bt

A 12 siCy 72 N o 2 o9l Hel B e Sasic
3 0 3 0 0 0 0 0
1 1 2 3 1(Th) 1 0 1
3. KISCORE! 2 0 4 0 0 0 2 0
4, 3t 1 0 10 0 2 1 6 0
5. BtE 1 0 9 0 9 0 0 0

6. BASH 2 1 0 2 0 2(24CH1) 0 2(8TH1)
7. 8t g 1 0 1 0 0 0 1 0
1 0 1 0 0 1 1 0
9. 2849 13 8 58 53 65(3C423) 13@THe)  52(2H18) 0
10. 8I20LECIAH|AA 1 0 1 0 0 0 0 0
11. B 2EL0| 0| HEI DS X 7 2 4 2 0 0 0 0
12, SHEIZ 3 0 12 0 0 0 12 0

34 12 105 60 77(8tCH24) 16(2HCH6) 74(8tCH18) 1(2HCHO)

PERT T RES TS

A EEAS A =

Daishin Corporate Governance Institute

V. Engagement Akl 2 WIS HSM=

HASTIE HEO0I= e =2 JIHEXL S0IAM =WH =2 J120i (et ESG Engagement At}
2201 FF &40t AS.

ool =L JIHEXIXIC] et= J120ll tiet Engagement Sg

Al7| ENGEL
BlackRock EERE] EE TNEISA 2D =2t0] He Het 2NN 922 s o 2020 IS
o L= Ha Y I 5N AHSENE OHK MEHE, 2
MDA 2= AITHA O AX| SHOH SOl #Al ADSES ZEEH UK
BF, 0101l BtEHE BIEE, OIS LIAIONS] ABH 2 AFHS 2+845tD
ol 22iE Ha.
NBIM-GPEG AME T XBTZE  0lAIS] 74 U OlAF 2 DI E 2019 ol =4
(Ol At3I
(=290l I RHE) ol A)
APG MNEZY A8l APGE ANZ DO ZTY B 2ADE QNGHD, 20179 AME 20174 ==
Zoio HHEMA AID(IQI0l HEE A 6250/ AFZSID 25%0]
(Ugas #I13) ZAAS 9= A0 s NS E75ts Ui3ls TAE. A45Z
o2 20174 8 OHF SEYW0| HAAIRS BHABIAUOH, 20181 €
25 oM HAIG B AL HEE SH5HH ZOHE.
NBIM-GPFG AR EE OIZHAIOL BRY SA LAY 2E SA2H Alg 20164
HeolE Y =3 OIZHAIOl oY =& HLAIY 2 SH2H Alg
(L290] RHE) KT&G At3l SHHi 5l AL
5t} A3l PSSk
= 4k A3l F e YA

Xt2: 2 J[2E XA <Investment Stewardship Annual Report>

CHOITIEH 25 1 L
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IV. Engagement Atdl & SIS ST

A ARTI210 ZSLA0| WS ZAXIEQ ESG XISIHS A0 e 2771 2 - AXO=
2oTiT YU, W AROIA J|Y0) HSHYOT WA HS 1) ZATA D 19 14 Fe,

21 ESG X[ TI=H oty AlMBEI| 9ot AlEIX O] J o XX Ol 2 S o2 mot
ESG & 0 859l 61 ot S0l 28
7149 QIA| Mgt
a2l 7|2

Q| 7| BE XA
ESG ®& 4 27

203,
MYERBS Y3t

S
|

I HEXRHS S R)

ESG 7|Hto| F XA &

T2 AR 24

A EEAS A =
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IV. Engagement Aldl 22 W21

SRR

SEI| JILOIR HE S HPE D 012 HITHR A(ES,G)0 AHAME ZHECHs YA oAl Mt 2@
SHEDIYHO SAH (B, A3l R RE) =F0f CHEE Ot S ESG AHM &0l 22
Heduet HIMPLUIr SSE ESCG BESHS 48 22

NQIX| mtetol 2R

3. S&l ESG et SHE IS HIZLIAMA 4SS 223 2010] ofH

4. BE230M SHEIIYL XHIsBSS FIet 9L FE23H 22
5. OILIMEIE Ot SHEDIO0| &5 HESH A OILIMEIE Ot 2R

6. 2 ISR &8 K-ESG, &=& RE100 S

is
i
to
i
o
(i
>
I
e
o
1]
1
0

CHOITIEH 25 1 L
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V. Engagement Akl 2 2712 S XS

U F2 4FIIY(AAFIL, e H, Big, 5K, EAT) S2 XHFFE M S FEIE
S A XI£HSE 80l1l AS. 5O, =2 S=8 0ILIMEIE(GRI, TCFD, SASB )2 7t
()8 SoiM S=28 AHOE UE ASFd= & 0l US.

S F 43I ESG 0ILIMEIE
1 ESG SX&2 ESG 24 EIPIE & 0ILIMEIE

2 1) MRH, 2) M FHMH(SXt GRI, TCFD, SASB, UN SDGs0ll 7t ¥ =&
Ab3l), 3) SF A (2AItA BHE, HOI
SZGE, SASTSE, HIISSHSBEE) S M XS

NEhsdY 28 8M, XSS 4%, 8, A0 GRI(Global reporting Initiative)2l =0l [tet SCHA It (Materiality Test)
st=me EE, AL, AlZ 25, Q2 QINESHE AA £ T . TCFD,SASB,ISO 26000, R A S =L SHE (UN Global
== Compact) &= 2 |IRC(International Integrated Reporting Council)2 =

M SE8ED ZARI A2
= OIMEHE AT Y L3 Y AT ESERE/3 0| UN Global Compact, COPOil Jtel, 21, =&, &, B2 401 S0t &
u izt L2 ChEd| 2AXME 2T AT Il Ot IR S St UNGC 1001 RI=lg 2 &8s MutolN A&
== fo| H2 JHMEHD XIEIHSE LS s MER &
2SS NS fAdh ==
SKMS(SK Management System):&2l/S23H, D24 GRI Standards, 1SO26000, UN SDGs, DJSI, SASB, MSCI, RE100, CDP
SK SAAY, ATEY, SHER, XAMSIBE, BALY 0
KEbSH 202 AR A2 RS, MARH, UN Global Compact,Ct=& J|2 Jt0|=2tel
TAD XEIisst E2@ M The Universal Declaration of Human Rights and United Nations

covenants on human rights ,ISO 26000 (Guidance on social
responsibility),UN SDGs, DJSI, COP, TCFD, SASB & 1

Ri=: X[ E A

CHOIT N2 Z5 el 2
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V. Engagement ARl 2 2UHIIY (S

ZR Mol¥ OIUMEE
[  Zzgugolee= | |
el =€ A0 X IPHE, Hydrogen council, CEM(The Clean Energy Ministerial)
2XH™ Xl - ESS GBA(Global Battery Alliance ), RMI(Responsible minerals initiative) LG3tE &
gleieelEl GFEI(Global Fuel Economy Initiative), RBA, EGCI(European—green—cars—initiative)
BPNE=E 2= 5G - XHAIICH SIA(Semiconductor Industry Association) AL E XL,
BHE R SKaHoIS A
Mok - AAHN IFPMA, BSR(Biopharma Sustainability Roundtable),
GHI(Global Health Initiatives), GAVI,
CIxg - 2E= SDI(Swiss Digital Initiative), MEI(Media Ethics Initiative)
ES =g k=l T A O] L X| THALSE Helote S2Y W g2 A0 UoHAE THAUMUX AIZE 27 SKI&E S
(Re100) (250 HXI D1l THAHOIAXI AFZE 100%0H X BoiSels HSE SH)
Tog =S4 222 SSY0IMSI ASIE I(CSR) L ESG #HE A S MAloHs M2 ZTH Aty A&t AL E XL,
(RBA) (MXHAHY 220k oLt RISAE, S A0S S CraFst ¢=0| 15001 014 J1 K0l 32 AL SK&HoI < A
OHE, QIS EHiEZet S ITIIY 54
Hol2 0=, HOIS & MEE 2456t0| foted st Y2 22lelE S
(ZWTL)
Drive BMW, Ctle], EQEt S XtSXF I 10IHAF &0 SIH/JI0bRE
Sustainablilty (73 gl3)
O|FAE O|F, A U ALY XISIHSEH MAtS Gt= 25000 014t ERHE L ALY H, NGO OtOtE, 2 AL
(SAC) UL AL, H&M
Fo|RHE 3 THAF 222 U 22X S 28 =2 2 S270 s IS 2HE S8 I1gel &al OtA A, HitHel, Bt
(ETI) B
TfS 2=9| 318HAFA T OILIMEIE ‘Together for Sustainability(TfS)” & &l HAZ S
SE2 SSYM BOt Y ZAS 222 EES SH, /A HEHA JIBHTIS T2 Al
Ol0ll S SSAL & AAL L XISIotsH EOt

Riz: HYKPMG, CSES(ALEIZIR| 1), CHAIX = Gt 2| T A X R A

CHAITIHE R LA
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V. =z B2liEA &8 31y g

U =8 30U I8 45 SFIIAS OV =0 RS AIRIXHIE(Soclal Cost of Carbon:
SC-C02J0I ZHS & ui0ll HX| 2 Y& OI& HCZ OIYE. 01 AIRIHUIE2 O|LRIEA 1E& L
Ho0l=dl 28%l= HE2E S 452 EHAllEH JIH2E (HEE.

| S8 BAIHH2 1198 HFIHH AUL

- da= DAS MBI} HNAS_MEAIZ
(Advanced countries) (Higher-income emerging economies) | (Lower—income emerging countries
(012, EU, = 5) )

EM Z| A FIek 50$ 25$
B2 BHAUIESRA Ot
(Bt=2Hal A, KAU21D|E)

Atz: IMF(The critical role for international carbon price floors, 2021.06.18)
= KRX KAU21 7k#2 2021/07/07 7|1&

= 17$

U 22 S HES 01

692.5 693.5 709.7 727.6 699.5 648.6

(HY: ¥BtE CO2eq)

RS

20174 20184 20194 20204

A SER 2HVASEYRAE(2021/06/07)

A EEAS A =

Daishin Corporate Governance Institute

V. =zl BLlllEH &8 SH)|Y 2g

AR OE BAEYUE(SA0I2A/ARIXHIZ]01 SHII0] 1S 421400 1 &0l Sl
LIEl= S BA=0 TE HF Y10l 0iXi= B0 SHH2E I UELE=E S 8% A1
BAZ=0] S22 YFXH X Y0 FL0 43U

[30cH O& A% AE7I2(927Hit)2] BARAHIE_2020H] (crop o161, £00200.%)

geole 240tA Eatisa ALBIEHI& Sl
(a) =& ALAI (a/b)

EtAHHERA O
-17€2 J|1& 851,711 & 9,404etE 19,4502 18,2914 & 46.5
- 253 JIE 851,711 & 9,4048tE 22,760% 21,403 39.8
- 4028 JIE 851,711 & 9,4042tE 34,1408 32,1054 26.5

[SE30CH & A% S5 AZ7(H(10670i)2] EtAEMHIE 2020‘5'] (E191: 2421, ECO26q,%)

i =2 AL (a/b)

EtABIER OtA

-17€2d J|1E 168,758 & 15,1802tE 19,4503 29,5262 5.7
- 25€ JIE 168,758 & 15,1802t& 22,7603 34,5514 & 4.9
- 40€d] JIE 168,758 & 15,1808t& 34,1403 51,8274 & 3.3

Rz AR R TA
Fggfolole 34 Wit, ERABIE AlM|= 2021/07/07
HAHHEY Y9 10671A} 71

CHAITIHE R A LA
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2 A
1. Soi7tol
1. BSG 49 #3 248 22A4 AEayYl gs
Il ESG 79 o3 =) ¥A Ayl 3% =2
V. ESG 7ol tj3t 7|45 theag
V. ESG A% Y AR AUn oo Lepd i

H
VI Wtn - 5271959 A3A ESG CheAAsL e

I. Soj7iy

2021 240 AR} 1F0] o]z\}goﬂ 3 -AFS]- AU L& (ESG) & A& Aloje} 9]
2 Hste Hoslr]|2 ste S ESG AP AAQ e-dstcts oJals mystynl), 6

@ 1920 BRAQ Lol MED J19e Ao ALY FA7I99) BSGH
APL I3t AYS FAAGE YL EYSIHON, 5Y 18Yols R o]
o B ESG 4Ye 712 dto] SAREAANEGEFAETIE A aTAIE oA A]
18] ESG4Y CEO AL29i9els /jalstgitdl, § A29iQsls $d 4g0] Hmat
ESGZY F3H2 A 9t 41t 242 sl Ut 2ol AS 4% 84
o2 A¥E Zolatn dch. 3, 4% 2820 AN aT ESGAY MEAML E
(@474, AP A2 A4/ S0l AWSAEAMY, Solali ek R
W oiAGRE TR, FUAA AR SHE 24D YRR ANY 2
o olo] ESGZFol a0l FUL & AUt AWA Hu FET ALRIR
HEZ olold 4 =S A2rlet F99] 9AS MAIMo= vwgshs AMA ESG
A9e FxEstn Yot

oM%Y ESG(E7-A1el Al 7E)o] ofgt ARels Bajol 323 F7lstn Atrl. 7|
Q1o ola) TARKstakeholder)et ESGO] BAE 1 wWelsk We A, 2ua A, ofoy

x D0 HEosrY A s e}

1) gsht, WO 1E, ESG 4% 4ol M8lA BSG AR Ao @R}, 2021, 2.19. ARRA 7|
At https://www.yna.co.kr/view/AKR20210219035300003

2) XA, "SR e ARG S FAE ESCH Y AeHds] 2897, 2021.6.19. AIAIGE 7] xR
https://news.v.daum.net/v/20210619030353354
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o Awae sted. ESG7) sIglel A4/ISHE Hostt Qieln A7E
o] oo g AW Axy BAS AlSIXZ LIl 9l
mtebd ESG A%l Ade ulEsto] ESG 4% B =AA mEA AYE

249
ESG 7% T 2 WAl Fu] 7 w2, BSG Yol ofet |45 e
. ESG %% B FNH AUB ghSoM Uehd IR Sof cfste] mu s} ¢

1. ESG 4949 7id

(1) ESG9] 7i'g

SYRoE 199 gl Qold Y FRE RS e, Fold, #olol, Al
1Ay So AP iolAT, ESG AGL BEHA, 84 Aeln, shxlAl o
Foz 71U A%Y). S(NHE, 7199 ARA M), GRIBPE, AL =Yat 7]
A AMPES SRS 2o IARA Qb Wele] gos ZAAA FIe
3 s10], ESG 2492 MAst: 7|0l kst Zo] ESG EAtehe 7

t 3 9]
o

LS 2000%1 £$E1 %4% ARHE R, 028 20089 22
2 =97t oo/ ESG dFolete Aol Mzw 7HE2 otyal 7|3
ol #7S Ae|u, AEA MAL t}ety, AUjERES EWstA sHAH= 7ol
Ugdl, z9 =9od= ARAFAoIY Aol FHo| Hste 7|4 ARARI
=Z77F 7190 gis] ESGE @ st= &9o] =UbEgict= Ao] Zabxl Aolaty &
& A &, ol 7Idoel EES ﬁMoW A= 4E AE AlEstaL, FARIT

L Aol ealsty uvlAlofA], ESG ZAYS AAst= 7|0 ESGC &
AHE shal, 7147HR19) SOt KH% olojo] A2 ¢lsh si

3) mH B, MRE:ESGILB AT+ hitanERICHEG T, NFI RESEARCH REVIEW
SPECIAL EDITION vol. I 2007, Nikko Financial Intelligence,Inc., 128
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(2) S PRdate] Bl
1) ESGR} SDGse] A
@ SDGs9] 7id

SDGs: MSustainable Development Goals 9] ¢FAlo 2 X|&7ts WA Z gt =
olct.

2015¢ 94 % 7"}3} 3)ojoflA AEME SDGse 2016F-E 2030A7FA] 15
oboll Dgeiol & 177) Zmet 169749 A2 m=z LA ks =, 177 =
oAz AT, WY, Wak mEUA S5 5 49oR o] AfTt ol Wi
AAlSHR, 2t %ﬂiJ AR Y82 Fob 1697]9] NE=1E5 743t SDGso|A =
Aot 74, Aol AT EQA th2olA A4 b5t Alsle &8 s §
o] Fwsto] Chapel o] Atw|n glck.

olv

2 oM rulo o ofn

@ SDGs?t ESGY| x}o]

SGDst et 9 § 2 7lwe] A% SEet 2o AL /ML AT ESGE
71t Satato] glolAle] g71Mel Baebs Hzoletn & 4 9

N719 Zol, SDGsk A7 74ut Ate] BAIZ BstL A& JFsd Al WE
7] % Sxet NRBES U oz, sl IYHA U, 71U 02 BE
of chat Qo] opyck.

§IW, ESGL SDGset el 7|%olAle] 9 WAlst A% shsstn ARE 5
ol 719e Y] et AlEst Ha Yk,

® SDGs®} ESGO] SAHA
SDGs9 ESGE] SAPHS B5 A4 7b5st Alsle A7 @748 Bmw

27 Apelol A AgE 2 Aok Folck
ESG £Al9] £41 SDGse| A= ALl AUHO2 A& hsd AEg 7

2

7o,

4) https://airtable.com/shr5VFIWRte2uFuka/tblK3Z0hkKnOlsrEb
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ot o =so] "o

@ SDGset ESGE A¥AI7I= A9 527

A AbslolAe] Ak AR, SDGset ESGE |2 S®E JPAIL 9lofA,
Fsts Zo] Fasit

ChE igo® ot Zlo] ohlet BAAA st
ESGo] uiaist 52 a2 SDGso] 7ZF 21 gAo
SDGsztal A37tst olsfistr] #1& o)t

2) CSR1} ESGO] 7]
CSR3} ESGO] SAPHat AfolAle cheat 7t

71949] Ats]A ZMQI(CSR : Corporate Social Responsibility)2 71949 A}&]A tf
S3Holt, xFAre] £t AldolQlof Atg] FRldt o vHiHsHY, ohgek Uigol of
off AAst JAAA S sh= Zolth

CSR2 7]do] Atzlel 4o tigsh= &soln, ESGe 7|4yt FEAMAMl QlojA]
sHA Tt AbE], 223 Awd Ao tigt A7) A
Z1doM el w2]A Ao X555k FFol 9 o]
AsfjoF sl Zlolt}. T2} ESGol: f&2o] g1 Lsts mo| £t L AR H
o|c}.

PRt BE K& 7HsA Rste Aol QAT E55tA] Qrotof gt

2. ESG7} 5|2 58 we olg

(1) A& 7Fs/dofl st #Alel 1 x
ESG7F £Z5+ wjgols "T®@7]XQl o]dds FAgith = A9 RYHPEZE Q.
2000 o AMA “dAlol B A&

o] 2gJH AEjS A7]= ESGY #HA
A, AREl ARZE S a7,

sg0] 714aE Yt

Ex7L ol2olAlE Zo
ARIE A Tt

ko Ex} 7]@o] ESGE R H2ZA Y

s

—
N
~—

Al A% Jhsetn AbslE AR obe ARl SAHICHE Qo] ZF} g
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of, @2 FAt 7|Ho] MY A AX(PR)O] FAstH ESG FAto] oigh #do] ot

Aol =X [JAI(PRI : Principles for Responsible Investment)o]z2} s+ Q.o
4 AF-=8 °IYMEB(UNEP FI)7 =5t 20060 A/deh AbpAlQl &AL dA]
= 7t o] ¥Al2 F=XF Ao QlojA, &4 (Environment), Ate](Social), 719
AJMJL% (Governance) S°] ESG(7}7te] njel@ate © ofol)z mejst 671x] YA
oz pyeEct olxlY UN PRIE 7|BEADL £4F oAb2R S @ 1 54} oha 7|
ol 874, A, AMILE ol4s LS ste R BAR ste AxoeA A

L -
ol J1Ag BET A a0l £O0f A% Jhsd 22 3§ AAYS £
ok o] 2ol mUol g RUN FCalPERS), ¢HE9 WAV F, VR FTHATH

E(GPIF) 5°] &4tstal Qltt.

(3) ESG &A1 &7

ALl ESG FEATAEZ AAIStL Q= AAl A&7 EAME2(GSIA ¢ Global
Sustainable Investment Alliance)= HI1A(GSIR : Global Sustainable

Investment Review)o|A] ESG EAIS 77X 2 BE&35ta Tt

O YAEE A32]d(Negative/exclusionary screening)

o2 2 AolA] 2 mHfolut R7], dAZ, G 59 AFS UE= THAR(sin
stockuZ Eee 574 952 FAF didolA viAleie EoF UlEJ opASh 4 o

g
AR 710 olEshs 7Y e wiAlE

@ EZAHY AF2)Y(Positive/best-in-class screening)
Ae) EAeh B 2A0l HAHeR ojgalel BSG A4t £ Yol £
o}.

2

® o 275t AAHNorms-based screening)
ESG] 24 7120] vlzol BE wol 71EE FEetA] ¢e JlUe BAF Oy 8%

oAl Aelst= FAT WRiolth.

@ ESG 84 Esry(Integration of ESG factors)

=X S AR TP AITAREY opal ESG] WEE matstel BAsh:
wpgolcy,

® X4 7154 Bl X138 (Sustainability themed investing)
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A4 754 B 1Y 9 meded] i Sxfolch E5] AR oluxlet A%

A EXE (Impact/community investing)

Ate] 3 e FHo| 7] Mu|Aft V=S Algshe 7]l Hisl ¥t FATE,
o] % Algl obxjel Alge] £700] nlxl7] ol ARUE] fat £x1E 8L
Kot Absl) Exfern g,

@ 7#to(Engagement)-2]J2d4d 388AS (Corporate engagement and shareholder
action)

S A FAF O 7190 "ish ESG ¥ olfE 11
ejoldt.

ol 77HAl BAF WK FolA 7P W2 Aol UAEE AFedoli, g A2 A
o] A& 7Hs/d Elol FAIFol2ta gt

ol

e2 H3 Fedste A

3. BESG 7499 A-¢+A

(1) ESG 499 3o &4

1) Bt gato] st

=xtatet AuRtRE Ajs] 2o @4 2A9 siFo] loste JlYolets Ee
olujxle 7] A o] /1Y JHxle] S AT & AUt
2 ojujx2 QA =k AL EARIRYE we AFES 2T 5 Yope W

o obue} Qxj shwox A=t

Mewe 79lo] B 42 oujsich. ¥, ESGTH WL olgk MK Jbsstn

5) http://www.gsi-alliance.org/wp-content/uploads/2017/03/GSIR _Review2016.F.pdf
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A1E1E BAISHA] S Aol EARICHE 2ol FAIE o] A7)
egozi A% SUS Hassio] %] AU A= 4
ot

(2) ESG 2] w7

1) @714

rO
+
1L
l—‘)l
o2
1)
2
i)
o

Fefel 541
Aol EAI5}

o W2 E7F A=, ESCG HAO] k=3t 7]

— R
il

i)

o2

N

%

° %
hu

ez

30

thE st &4 tid Aol Aol 229 t= Aolot. AAl= ESGO| o= Fe
7VAl eHstal leA], ARE o] anpAIA]l 59 Ao tiet fgo] Tgolzt

g 4 9

. ESG U 5T H 78 oln

1. ESG T QA9 BT ™

719 5ol oM o] 2efS v Ee & He, =5 &739 Jide zdet
*}54011 et 719, Mat g2 & Easte £HAEY 2 2nlstks ESC FFol A&
© Al 200d0] ATt 200089 d=S AlAtez mgA, =, iUt SolM A

Al ZPA, 54,

IS SHOR ESC EFAT Aert =9 ‘ﬂ‘iii, 20211 14 J%%’%%?Jﬂ At
SR 22 o wrHed YA ESC wAIE

YHE QS ARRIE gAto g s AHole __H__D:]o}—oﬂq

SHH, xj2ustz QIsh 7]swstel COVID-192 QIsh AAAQl Mou]e]

2 ESG 9ol 7199 A1&47Fs7d A== FEEHUA AANCR 7]d59] ESG
dB7der= ofofA|aL Qlal, 7‘*%74K1101°4°*94(Kd7éﬂd)7} ofE 7]& 500t 71
tog AlA|SE ‘ESG ZH|AIE] 2 olA XAV oA & ESGO| tist #1774 gx19] Al
7t 66.3%= UEE 5 ESG Fgoll tiet #d=rt #t= AE € o+ o

O.LL, IO

o

2. EU9] ESG ¥ A Y 536

[e)

5, EUQ ESG w3 AW & AAME, KITA Market Report, =393 B2AX]|
4
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o
o BUZ} BSG A9l Eaclvel maiE A6l WA o 7se €9
Hge FAlste Aol SelolA] i Aol dis AmE ™est 9ot
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